Vogtle’s 2 New Reactors Are 6 Years Late and $16 Billion over Budget
by James Bruggers
Jan. 21, 2022 (abridged) – Vogtle’s 2 new nuclear reactors are 6 years late and at least $16 billion over their original budget.  The plant will have no direct carbon footprint, but critics say there are much cheaper ways to reduce emissions.
Ballooning cost overruns and construction delays at Georgia Power Co.’s Vogtle nuclear project threaten to cost the state’s electricity consumers $ billions in the decades to come, a new think tank report concludes.
The report is from the Institute for Energy Economics and Financial Analysis, a non-profit advancing a sustainable energy economy.  It builds a case that stockholders of the company should take the lead on construction and carry much of the financial load, rather than ratepayers.
Once estimated to cost $14 billion, the price tag for 2 new reactors at Georgia Power’s Plant Vogtle property has climbed past $30 billion.  Both units will be more than 6 years late in coming online, the institute reported, after combing through public records, including testimony at a Georgia Public Service Commission hearing in December.  The plant already has 2 existing nuclear power units that began producing electricity in the 1980s.
Public Service Commission staff and consultants have blamed the project’s high costs and construction delays on Georgia Power.  It is the lead partner in its construction and eventual operation and a subsidiary of Southern Company, the energy policy institute found. 
Georgia Power was warned in 2008 that using an unproven reactor design  would likely cause overruns and delays, said David Schlissel, the report’s author and the institute’s director of resource planning and analysis.  “However, the company challenged and the commission disregarded these warnings,” said Schlissel, a lawyer who has been a frequent expert witness in legal proceedings….
Georgia Power’s customers have already paid more than $3.5 billion for the 2 units, through a rider on their electric bills intended to cover financing charges, the report found….
The 2 units were originally to be placed in service in 2016 and 2017.  The owners now estimate commercial operation will not begin until 2022 and 2023, according to the report.  They are to be the 1st new commercial nuclear power units in the United States in the last 3 decades.
The institute’s report quoted a Commission hearing in December, at which an independent monitor of the project, Don Grace, told the commission that Georgia Power had on more than one occasion used low forecasts as a way to “try and continue to justify the project.”
… Nuclear power generates electricity without the direct combustion of fossil fuels, which releases greenhouse gases.  Vogtle is part of Southern Company’s plans to scale back their CO2 emissions.  The company has pledged to transition to net-zero greenhouse gas emissions by 2050….
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