US Inaction on Global Warming Could Cost $3.8 Trillion A Year
October 2006 - A report (available at  www.nrdc.org/globalwarming/cost/contents.asp) released in May by researchers at Tufts University estimated that doing nothing on global warming will cost the United States economy more than 3.6% of GDP - or $3.8 trillion annually (in today’s dollars) - by 2100.  Warming would average 13°F in most of the United States and 18°F in Alaska.  The estimate used state-of-the-art computer modeling.
The report’s 2nd, bottom-up, analysis attributed half that cost (1.8% of GDP or $1.9 trillion) to just 4 categories -- hurricanes, real estate, energy, and water.  Annual costs included $422 billion from hurricane damage, $360 billion in real estate losses, $141 billion in higher energy costs, and $950 billion in higher water costs.
Sea level rise of 23 inches by 2050 and 45 by 2100 will damage or inundate U.S. real estate mostly in the Southeast.  More severe heat waves, hurricanes, droughts, and rainstorms will impact the American economy’s bottom line more widely.
If warming continues unchecked, by 2100 San Francisco would feel like New Orleans and Boston like Memphis.  The report ties higher energy and water costs to more droughts and air conditioning, especially in Georgia, Florida, Texas and other Southern states.  They could take another $1 trillion annually out of the economy.  The report’s $141 billion in higher energy costs from doing nothing; contrast with Bush administration estimates of $4-87 billion in costs ($30-273 per household) from power companies using more low-carbon energy sources to slow climate change.
	“The longer we wait, the more painful and expensive the consequences will be,” said Dan Lashof, director of report sponsor NRDC’s Climate Center.  “Some important impacts are priceless, so the real situation is worse than the numbers can convey,” said lead author Frank Ackerman.  “But the numbers, for those impacts we can put prices on, are bad enough.  Climate change is on a collision course with the U.S. economy, long before the end of the century, unless we act now.”  Ackerman continued, “If you think it's expensive to do something about climate change, this tells you how expensive it will be to do nothing about climate change.”
	For more, contact Eric Young of NRDC at 202-289-2373 (703-217-6814 cell), Frank Ackerman of Tufts at 617-627-6957 or frank.ackerman@tufts.edu, or visit  ase.tufts.edu/gdae/. 

