Climate Bill in US House of Representatives
by Gene Fry
	June 19, 2008 - Since the US Senate global warming bill failed to overcome a filibuster, environmentalists are turning their attention to the US House of Representatives.  Rep. Ed Markey (D-Mass.) has introduced a bill that would reduce greenhouse gas (GHG) emission levels 85% below 2005 levels, based on 40 days of hearings before the House Select Committee on Energy and Global warming.  The annual targets are almost identical to those from the Sanders-Boxer bill in the Senate.
Markey’s bill would reduce GHG emission caps by equal amounts each year.  Major polluters would have to purchase licenses through a government auction to cover the amount of carbon dioxide and other GHGs they produce.  These polluters account for more than 87% of US emissions, and include power plants, large factories, oil producers and importers, and natural gas suppliers.  The bill sets new environmental standards for coal mines, landfills, wastewater treatment plants, and large animal feeding operations, other major GHG sources.  The bill would also provide financial incentives to farmers and forest managers to reduce their greenhouse gas emissions.
In a program similar to the current one for sulfur emissions, the Environmental Protection Agency would sell licenses allowing companies to release carbons into the atmosphere only up to that level.  Companies could sell them to other companies. The money from these auctions - perhaps $8 trillion from 2012 to 2050 - would pay to develop new low-carbon technologies, retrain workers, and help offset higher energy prices for Americans.  A few energy-intensive industries that face heavy international competition (iron and steel, aluminum, cement, bulk glass, and paper) would not have to buy licenses (6% of the US total) till 2020.
The bill allows domestic offsets for up to 15% of emissions and international ones for another 15%, in addition to banking and borrowing (with interest) against future reductions.
The bill creates a fund to aid developing countries like China and India implement aggressive programs to reduce emissions.  On the other hand, it would financially penalize foreign industries that export energy-intensive goods to the United States if they fail to take similar action to reduce emissions by 2020.
“This has a decent shot at avoiding the worst impacts of global warming,” said Daniel J. Weiss, director of climate strategy at the Center for American Progress.  “It also holds significant economic opportunity for the United States.”
House Energy and Commerce Committee Chairman John Dingell (D-Mich.) plans hearings on Markey’s bill this summer.
For more details, see www.environmentalleader.com/2008/06/13/after-failure-of-senate-bill-lobbyists-turning-to-us-house/; www.boston.com/news/nation/articles/2008/05/28/markey_bill_would_slash_greenhouse_emissions/; and markey.house.gov/docs/icap_exec_sum.pdf.

