Climate Change Is Killing People and Taking Trillions of Dollars
by Chris Tomlinson
July 25, 2022 – If it’s 104° hot in Texas, imagine you live in London, where most buildings were built to keep warm on cold and rainy days, and home air conditioners are rare.
Temperatures set or repeated record highs across Europe last week, including 104° in Paris.  It’s easy for Texans to tease others for their vulnerability to the heat, but more than 2,000 people have died in Europe, which is as prepared for triple digit temperatures as we were in 2021 for single digits.
Scientists blame wild weather for climate change and warn that we must prepare for new extreme events of all kinds.  With 2022 set to be one of the coolest of the next 50 years, we need to start adapting, especially economically.
We have known for 150 years that the higher the % of CO2 in our atmosphere, the greater its ability to retain heat.  Since the Industrial Revolution, rich countries have released insane amounts of CO2 into the atmosphere, which has been underground for millions of years.  We call them fossil fuels.
The oceans, which determine weather patterns, retain some of the heat.  The surface of the earth is also getting warmer.  The planet is 1.2°C – roughly 2.2°F – warmer than it was in pre-industrial times.  The extra heat changes the Northern Hemisphere jet stream, which is responsible for weather patterns.
A recent study in the journal Nature found that global warming is causing the jet stream to ripple more.  This undulation triggers the European heat wave and in 2021 allowed the polar vortex to reach Texas, causing power outages and killing 100s of people.
Global temperatures will continue to rise until the world drastically cuts CO2 and other greenhouse gas emissions.  Unfortunately, we are unlikely to ever reduce emissions enough to bring down global temperatures.
The undulating jet stream and its associated extreme weather will be with us for generations.  We need to prepare for more heat waves in 2022, more frosts in 2021, more hurricanes in 2017, and more wildfires in 2011.  Plan for the worst and hope for the best.
Most of us worry about our homes first.  But we must adapt our business and economy.  We don’t need to lower our standard of living, because climate change mitigation is a huge investment and business opportunity that only comes along once every few centuries.
“Uncontrolled climate change could cost the global economy $178 trillion in net present value between 2021 and 2070,” consulting firm Deloitte has calculated.  “If the world takes action now to achieve zero emissions quickly by mid-century, the transformation could increase the size of the global economy by $43 trillion.”
Pension funds, insurance companies and savvy investors have already committed $40 trillion to address environmental, social and governance issues.  The zero carbon revolution is on par with the industrial revolution.  Here’s your chance to be a Rockefeller or a Carnegie.
Some of Texas’s most forward-thinking businessmen have joined the Greater Houston Partnership’s Houston Energy Transition Initiative.  The group is trying to transform Texas’s fossil fuel economy to focus on carbon capture, clean hydrogen, industrial decarbonization, and capital accumulation.
“These 1st 4 task forces are in line with Houston’s strengths, leveraging the assets, expertise and capabilities of our existing industry, as well as the regions’ existing infrastructure, and are focused on removing significant sources of emissions,” said Bobby Tudor, an energy investment banker who leads Artemis Energy Partners.
Every ethical business person I talk to is looking for ways to stop greenhouse gas emissions, though we may disagree on how to stabilize the climate.  But the only people who are still in climate change denial are those who defend their fossil fuel assets, sunk costs or fringe policies.
Last week, the Department of Energy identified huge opportunities for offshore energy companies.  The Bureau of Ocean Energy Management asked for comment on a lease of 546,645 acres of land in the Gulf of Mexico for wind power installation 27 miles offshore from Galveston.  The wind blows almost constantly.
Old oil wells off the coast of Texas are also ideal for storing CO2.  As the nation’s largest hydrogen producer, Texas companies could generate billions in revenue by expanding clean hydrogen production capacity to replace fossil fuels.
Suppose Texas has connected its electrical grid to the rest of the country.  In this case, excess wind and solar power can generate billions of dollars a year, creating the possibility of electricity imports during emergencies.
Conservative politicians in every other rich country recognize the threat posed by climate change.  Business leaders are mobilizing to create businesses that make money by saving the planet.
Texans can get even richer.  But first, we must accept the fact that London will see even higher temperature rises in the coming years.
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