Electricity Firm CEOs Urge Clear Policies for Low-Carbon Shift
by Alister Doyle
Oct. 11, 2015: Oslo – On Sunday, heads of 11 companies that generate 1/3 of the world's electricity urged governments to agree clear, long-term policies to underpin a shift to lower-carbon energy, as part of a U.N. agreement on climate change due in December.  They also issued a report about how new technologies can both raise electricity supplies and limit greenhouse gases (GHGs).  These included more efficient solar power, sea-based floating wind turbines, and methods to capture emissions from coal-fired power plants.
The 11 companies include American Electric Power and State Grid Corp. of China.  Other companies signing the GSEP letter were Électricité de France , Eletrobras, ENEL, EuroSibEnergo, Hydro-Québec, Iberdrola, Kansai Electric Power Company, RusHydro and RWE.  Together they said that they generated about 1/3 of world electricity last year and supplied it to 1.2 billion people.
Their CEOs and chairmen signed a letter to governments urging principles for low-carbon energies, starting with "secure, stable, clear, consistent, and long-term policies".  The letter, by companies in the 11-member Global Sustainable Electricity Partnership (GSEP), did not spell out exactly which policies they favored.  It said they could be "carbon pricing or regulation or any other way to incentivize investments, operations and innovations."
Governments will meet in Paris for a summit from Nov. 30 to Dec. 11.  There they agree a deal to curb GHG emissions.  That may hasten a shift from fossil fuels, which are used by many power generators.
The 11 companies said that about 40% of the electricity they generated was from fossil fuels and 60% had no direct carbon emissions, such as hydro, nuclear, solar or wind power.
"Electricity will be at the center of the response to climate change," Martine Prevost, executive director of GSEP, told Reuters.  She also said the companies were concerned by campaigns by some investors, including pension funds, to divest from fossil fuels.  "They are worried by that, it is a challenge," she said.
The report outlined a wide range of new technologies, including more efficient coal-fired power plants, underwater turbines driven by tidal currents, and more efficient batteries.
 www.reuters.com/article/2015/10/11/us-climatechange-electricity-idUSKCN0S503Q20151011
