World Carbon Emissions Stopped Growing in 2015, Says BP
by Terry Macalister
June 8, 2016 – Carbon emissions stopped growing in 2015, for the 1st time in 10 years, as the world turned its back on coal and embraced energy efficiency and renewable power with increased vigor, according to a new set of statistics.
China led the way in driving down emissions.  But the latest figures from oil company BP come with a warning that the progress may not last.
Except for a drop in global emissions around the time of the 2009 financial crisis, which heavily depressed overall business activity, the BP figure of 0.1% growth in CO2 is the lowest for 25 years.
Wind power capacity grew by 17.4% and solar by 32.6% last year.  China overtook Germany and the US as the largest generator of solar.  America’s overall renewable energy capacity increased by 19.7%, Germany’s by 10.9%, and Britain’s by only 4.8%.
“There are good reasons for thinking that some of this (CO2) slowdown reflects structural forces (pushing for low carbon power), that are likely to persist and grow in importance,” said Spencer Dale, BP’s chief economist.
“But some probably reflects cyclical factors, particularly the contraction of China’s most energy-intensive sectors, which are unlikely to keep being repeated, and may well unwind in future years,” he added.
The pledges and determination shown by world governments at the Paris climate change talks in Paris meant there would likely be “further policies aimed at shifting the fuel-mix towards cleaner, lower-carbon fuels, with renewable energy, along with natural gas, the main beneficiary,” said Dale.
He defended his own company’s business model of concentrating investment largely on oil and gas.  He said BP was gradually moving from oil to favoring gas, which results in lower emissions, as a “bridge” fuel to a low carbon economy.  He also said BP had invested in Brazilian biofuels and US wind power.
But asked, at a briefing to unveil the BP annual statistical review of world energy, whether his employer should do more, he said: “We need governments to lead on this ... and set a meaningful carbon price.”
The International Energy Agency reported flat CO2 emissions in 2014 and 2015, but BP said it did not take into account numbers that became available later on, with regard to Chinese carbon output related to higher grade coal it had been burning.
Coal consumption fell worldwide by 1.8% last year, even as the price slumped by 20%, the latest BP statistics show.  Much of the decline was a result of the US switching from its own coal supplies to shale gas for generating electricity at power stations.
Oil demand grew by 1.9 million barrels a day in 2015, heavily influenced by the collapse in crude prices.  Dale believed the cost of Brent blend oil – since recovered from a low of $28 per barrel to around $52 – would continue to move upwards in the 2nd half of this year.  But the chances of a major, sustained bounce-back in the short term would be undermined by a major stock “overhang”.
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